
SACRED HEART PARISH COUNCIL

Resolution Pertaining to the Establishment of the Sacred Heart
Enclowment Fund

STATEMENT OF PTIRPOSE

The purpose of the Resolutron ts to Authortze and endorse the
establrshment of a Mrssouri noi-for-profrt corporatron wrth a purpose o
solrcrtrng, managing and expending funds to strengthen the ftnancial
reserves of the Parrsh anci assure the orderly continuatton of its
mrn-istries,' and t-o set f orth Poiicies f or rts operations and activrties

I. DEFTNTTIONS

ln Lhese po-r-ct es and ir aIl IuLl:e pol ic;:s perLa_ r.;nq :o t],trse
matters the following terms shall have the meanrngs set forth below
un.less otherwise spec-ificaliy defrned.

"Parish" shall mean Sacred Heart Church and a1l related acttvattes/
organizations and mrnistries.

"SHEF" shall rnean Sacred Hearl_ Endowment fund, Inc

"Directors" shal. l rrean t.he Directors of sacr:ed ilea::t Endc'"rment fund
Inc

"Counci1" shait mean the Sacrecl Heart parrsn Councr-I

"Gj-fL'shall mean any clonat-.ion
s i ze

to the Endowmen-u Fund regardless of

and reqard,Less of the nature cf the donation, il-rcl,.rdrng cash, personal
propertl', rea L estate ol: 1i f -- r nsur crrrCe . PubLic recoonitron cf memorial
qrft-q'"'ill be le1,t t-c,r l-lrc rirscrcl-,il-n cf t,hc i-loncr anci l.he Directo-i:s"

"f)nnnr// shrII m. rr ,, L'- :r,. L ) .. ...o\,i.f , Jr ) )t_ ) 1.lC-l ngdl
Elndowmeni- F und "

"Endowment E\-rnd" shali rnearr
Accordance wrth these poltcies
Heart Endowment
Fund shall be deposited.

a separate fund managed by SHEF tn
into'nrhrch all donatrons to the Sacred

ai tar:heC
specrai
I estate,
I aT.a qr
ior:s.

OI"Unusual Gif ts,, sha l- I nr.eait _- r f j_: 1_l-.at :.-.--..e c.:rcjrl, ioits
ihat ::equ.i;e lhe Endci,,'nen-_ fLtn:l o i .l_h,.: f ai- I :it :o assLlrne
rcsponsiblj tres or m.anaqement, rnciuciiirg fcr exanpie Lea
for a servir:e which the i)al.isi-i .ices not_ cr-,i]:rentlv offer
!"jirrai r--= sul,',ecl- 'aa :itai,r.' :)a r-ir,-rer:a... r'.-.g.riai,ol-i,i.esiricL

a
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rI ESTABLISMENT OF THE ENDOWMENT E(,ND

A. The Sacred Heart Parish Councrl hereby authorize and endorses the
establishment of Sacred Heart Endowment Eund, fnc. in accordance with
the Bylaws which have been r.eviewed and approved,and j.n accordance wtth
these Polic:-es.

B. A fundamental restrictron on the Endowment fund shal-I be that
the prrncrpal of the Endowment Fund is intended to remain intact and
only the income thereof be used for the purposes set forth herein.

C. For the purpose"of investments, a1l or part of the Endowment
Fund may be commingled with other funds of the Parish uncler the
drrection of the Directors and the Councrl. Notwlthstanding such
comminglrng, the assets of the Endowment Fund shall at all trmes remain
dj stingurshab.Le and separable a: the direction of the Directors. The
Enclowmeni fund shail, unless other:wise directed by specific resolutton
of the Director, be investeci in only high grade irrvestments which could
include corporaie ancl government bonds whrch have at least an \\A// rating

III . GENERAL PROVISIONS

A. Incom.e from the Endowment Fund shall be remrtted to the Parish at
least on a annual basis and used for Parish faci litres and minrstries as
determii-reci appropriate by the ParisLr Councrl "

B . Donat ic;-rs to the Endov,,ment Fund are nct intencieci tc repiace
.,r,kl" e llor'-r. rnel rirhiner'-*- 1 -_'-___ ?

C. t-he prrncrpie of i,he Endowment Fund m-ry be
cr i t rca l- pur:pose oniy by tr,,,o-th.l r:cis mal orrty vote
the Parish CounciI.

D. Policres of the Endowment
approva I by l-he Parr sh Counci I "

rnvaclecj for specific
of the Directors and

Funcl shall be effective only upon

be ccnsistent with approvecl polrcres,
byz the Parr sh Councr I

E" AmendmenLs to Bylaws shall
and shall be approved in advance

rV. APPROVAT

These po i. i cies wer e apprcr.ed b.,, resolul-rons of the Parrsh Ccr-rncr I
Cn the dates set forth.
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